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PPP Loan
Approval

Contact Bank to
Restart Application

Process

Review Loan Terms
-1% interest rate
-2-year term
-6 month deferred payment
-No prepayment penalty

No Yes

Decline & Reapply
-Funds may run out
-SBA may release new
conditions

Accept Funds & Choose
Primary Purpose

Yes

Consider Using
Employee Retenttion
Tax Credit

Maximum Loan Working Capital &
Forgiveness Long-Term Survival

Are You Eligible?

Use funds during
8-week covered
period*

Use funds for payroll
nd approved expenses,
once practice
opens

Collections dropped Collections dropped
less than 50% more than 50%
compared to 2019 compared to 2019
same quarter same quarter 75% on payroll costs 25% on other costs

-Salary and wages -Rent
-Group healthcare -Utilities
-Retirement benefits -Mortgage interest

Consider keeping
employees on
NO YES

unemployment until it's
time to bring them back

Apply for
PPP loan
forgiveness

Maximum Credit Repay PPP
-Lesser of 50% of employee's loan over
pay or $5K for the year 2_year term

*Review our PPP Loan
Spending Guide

Every effort is made to provide accurate and complete information in our Firm's publications. This information is being provided as a courtesy to our clients and is based on the best of our
knowledge at the time. Please understand the coronavirus situation and related bills are an ever evolving situation. The bills are being interpreted and adjusted by various agencies on a
frequent basis. Thus, we cannot guarantee that this information remains up-to-date.



